October 2003 New Car Registrations - Analysis
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New car market edges upwards
· Year-to-date registrations remain up 0.3 per cent, an increase of 7,158 units to 2,254,539 units. This total should assure the revised forecast of 2.565 million units for 2003.
· The market for the year so far is already the fourth highest total on record, with November and December registrations still to be included. 
· The market posted its first decline since May, with a modest 1.4 per cent dip in October volumes.
Private registrations maintain growth
· Private registrations rose for the fifth successive month boosting year-to-date figures by 1.4 per cent. Private buyers now dominate the market taking 49.4 per cent of all cars registered this year.

· Business demand continued to grow, climbing 7.4 per cent over the year-to-date securing 10 per cent share of the market.
Record diesel market boosts totals
· Diesel registrations hit a record high this month taking a significant 29.7 per cent of all registrations. 

· Volumes over the year-to-date climbed 16.2 per cent to 604,490 units.
· Following 10 months of sustained growth, the diesel market is well on course to reach the year-end forecast of 27 per cent. This would make 2003 a record year for diesel registrations, well up on last year's record high of 23.5 per cent.

	Top 10 registrations
	

	October
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	YTD

2003

	
	
	
	
	
	
	

	9,913
	Focus
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	Focus
	112,611

	7,995
	Corsa
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	Corsa
	94,420

	7,522
	Clio
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	Astra
	86,496

	7,154
	Astra
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	Fiesta
	86,380

	5,949
	Fiesta
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	206
	73,936

	5,586
	206
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	Clio
	72,178

	4,534
	Mondeo
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	Mégane
	61,229

	4,487
	Golf
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	Golf
	57,347

	4,475
	Mégane
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	3 Series
	55,915

	4,305
	Micra
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	Mondeo
	53,142


NB Peugeot 206 registrations do not include the Estate version
	UK penetration
	
	
	

	
	Oct 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	37,527
	40,501
	
	461,711
	519,500

	% change
	-7.3%
	-5.6%
	
	-11.1%
	-0.1%

	Market share
	20.7%
	22.0%
	
	20.5%
	23.1%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	144,062
	143,644
	
	1,792,828
	1,727,881

	% change
	0.3%
	0.9%
	
	3.8%
	6.1%

	Market share
	79.3%
	78.0%
	
	79.5%
	76.9%
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Superminis dominate top ten
· Superminis remain the largest market segment, occupying five of the top 10 slots. Supermini volumes rose for the ninth consecutive month and climbed 6.2 per cent for the year-to-date. 
· Superminis accounted for over a third of registrations, taking 34.3 per cent of the year-to-date market.
· The Ford Focus regained its best sellers slot in October after slipping to second place in September.
Import volumes gain 
· UK-based manufacturers Honda, Jaguar, MG Rover, MINI, Nissan, and Toyota all reported gains despite a dip in total registrations of UK-built cars.
· Registrations of cars built outside the UK rose 0.3 per cent in October and 3.8 per cent over the year-to-date. 
Another record breaker?
· After 10 strong months, the 2003 market has exceeded all expectations and is forecast to reach a record 2.565 million units. This total is a mammoth 165,000 units up on the initial January estimate.
· Volumes in 2004 and 2005 are expected to ease slightly due to a slowdown in consumer spending, brought on by a likely rise in interest rates and taxes, and a predicted sluggish housing market. 
· Diesel penetration is expected to climb to a massive 34 per cent by 2005, up seven percentage points from this year's forecast total. 
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		Registrations by customer type

		October 2003				Private		Fleet		Business

				Registrations		86,956		78,581		16,052

				% change		1.2%		-5.3%		5.4%

				Market share		47.9%		43.3%		8.8%

		YTD 2003				Private		Fleet		Business

				Registrations		1,114,617		914,789		225,133

				% change		1.4%		-2.5%		7.4%

				Market share		49.4%		40.6%		10.0%
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		New Registrations						October 2003

								all cars		% chge

		Month						181,589		-1.4%				184145

		YTD						2,254,539		0.3%				2247381

		Last three months						710,292		0.9%				704051

		12 MMAT						2,570,789		0.5%				2558130

		Year		2002				2,563,631		4.3%

		Forecast		2003				2,565,000		0.1%

				2004				2,500,000		-2.5%

				2005				2,400,000		-4.0%

		MMAT - monthly moving annual totals
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